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� 9LG�WlQNW�Q\HWDEOHULQJ�DY�WlNW�L�9DVWDGGDOHQ�RFK�DYYlJQLQJ�PHOODQ�ULNVLQWUHVVH�HQO���
NDS��PLOM|EDONHQ�RFK�PLOM|EDONHQ������ULNVLQWUHVVH�YlUGHIXOOD�lPQHQ��VND�
KXVKnOOQLQJVEHVWlPPHOVHUQD�|YHUYlJD�RFK�ULNVLQWUHVVHW�I|U�YlUGHIXOOD�lPQHQ�VWn�
WLOOEDND��+XVKnOOQLQJVEHVWlPPHOVHUQD�J|U�GHW�ROlPSOLJW�I|U�Q\HWDEOHULQJ�DY�WlNWHU�L
RPUnGHW�

� 9DG�GHW�JlOOHU�EHILQWOLJ�WlNW�PHG�WLOOVWnQG�L�9DVWDGGDOHQ�Vn�I|UHVOnV�DWW�GHQQD�SU|YDV�
UHVWULNWLYW�YDG�GHW�JlOOHU�I|UOlQJQLQJ��9LG�HYHQWXHOO�SU|YQLQJ�I|U�XWYLGJQLQJ
UHNRPPHQGHUDV�DYVODJ�

9DVWDGGDOVXWUHGQLQJHQ�DQJHU�DWW�´PHG�EHDNWDQGH�DY�GH�ULNVLQWUHVVHQ�DY�EHYDUDQGHNDUDNWlU�
VRP�ILQQV�L�RPUnGHW�L�GDJ��GH�YlUGHIXOOD�QDWXU� RFK�NXOWXUPLOM|HUQD�L�RPUnGHW�VDPW�PHG�
DQOHGQLQJ�DY�QlUKHWHQ�WLOO�EHILQWOLJ�EHE\JJHOVH�E|U�WlNWYHUNVDPKHWHQ�Sn�VLNW�DYYHFNODV�RFK�
ORNDOLVHUDV�WLOO�DQQDQ�SODWV�L�NRPPXQHQ��GlU�GH�PRWVWnHQGH�LQWUHVVHQD�lU�IlUUH��8QGHU�HQ�
|YHUJnQJVSHULRG�NDQ�PDUNHQ�WDV�L�DQVSUnN�I|U�WlNWYHUNVDPKHW�LQRP�QnJUD�GHORPUnGHQ�

6WDGVE\JJQDGVNRQWRUHW�XSSIDWWDU�DWW�DQV|NDQ�KDQGODU�GHOV�RP�HQ�I|UOlQJQLQJ�����nU�WLOO�
LVWlOOHW�I|U�DYVOXWDG�WlNWYHUNVDPKHW�������������GHOV�RP�|NQLQJ�DY�XWWDJ��XWWDJ�DY�PHU�
PDWHULDO�lQ�GH�WLGLJDUH�WLOOVWnQGVJLYQD�������WRQ���6WDGVE\JJQDGVNRQWRUHW�J|U�WRONQLQJHQ�
DWW�HQ�I|UOlQJQLQJ�DY�WLOOVWnQGHW�ERUGH�LQQHElUD�DWW�ERODJHW�InU�PHU�WLG�DWW�EU\WD�GHQ�UHGDQ�
NYDUYDUDQGH�PlQJGHQ�EHUJ�L�EHILQWOLJW�WLOOVWnQG��'HQ�QX�DNWXHOOD�WLOOVWnQGVDQV|NDQ�LQQHElU�
HQ�PDUNDQW�|NQLQJ�DY�XWWDJHW�DY�EHUJ�RFK�E|U�EHWUDNWDV�VRP�HQ�XWYLGJQLQJ�L�
|YHUVLNWVSODQHQV�WHUPHU��lYHQ�RP�GHW�IDNWLVND�EU\WQLQJVRPUnGHW�LQWH�EOLU�VW|UUH�lQ�GHW�
EU\WQLQJVRPUnGH�VRP�JlOOHU�I|U�GHW�QX�JlOODQGH�WLOOVWnQGHW�
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cWJlUGHU�I|U�IULD�ILVNYlJDU�L�6WRFNnQ��.6���������

%HVOXW
$UEHWVXWVNRWWHW�EHVOXWDU

� 8SSGUD�nW�6WDGVE\JJQDGVNRQWRUHW�DWW�PRW�HNRQRPLVN�HUVlWWQLQJ�IUnQ�OlQVVW\UHOVHQ�V|ND�
Q|GYlQGLJD�WLOOVWnQG�VDPW�JHQRPI|UD�nWJlUGHU�I|U�IULD�ILVNYlJDU�L�6WRFNnQ�YLG�2NRPH��

%HVOXWVXQGHUODJ
)|UYDOWQLQJHQV�VNULYHOVH��|YHUVLNWVNDUWD�

6DPPDQIDWWQLQJ�DY�lUHQGHW
/lQVVW\UHOVHQ�L�+DOODQGV�OlQ�KDU�PHGHO�IUnQ�+DYV� RFK�YDWWHQP\QGLJKHWHQ�I|U�DWW�
JHQRPI|UD�nWJlUGHU�I|U�ILVNHYnUGDQGH�nWJlUGHU��$UEHWH�KDU�SnE|UMDWV�I|U�DWW�VWXGHUD�KXU�IULD�
ILVNYlJDU�NDQ�DQOlJJDV�L�6WRFNnQ�YLG�2NRPH�NYDUQ��(Q�LQOHGDQGH�I|UVWXGLH�VDPW�
PDUNlJDUNRQWDNWHU�KDU�JHQRPI|UWV��/lQVVW\UHOVHQ�KDU�Sn�JUXQG�DY�K|J�DUEHWVEHODVWQLQJ�
HUEMXGLW�)DONHQEHUJV�NRPPXQ�DWW�WD�|YHU�KXYXGPDQQDVNDSHW�I|U�DWW�V|ND�WLOOVWnQG�VDPW�DWW�
JHQRPI|UD�nWJlUGHU��0HG�|YHUWDJDQGHW�I|OMHU�OlQVVW\UHOVHQV�DYVDWWD�PHGHO�I|U�SURMHNWHW��
2P�NRPPXQHQ�LQWH�WDU�|YHU�KXYXGPDQQDVNDSHW�NRPPHU�GH�DYVDWWD�PHGOHQ�nWHUNUlYDV�DY�
+DYV� RFK�YDWWHQP\QGLJKHWHQ�

(NRQRPL
/lQVVW\UHOVHQ�KDU�DYVDWW�HQ�PLOMRQ�NURQRU�I|U�SURMHNWHW��2P�NRPPXQHQ�WDU�|YHU�SURMHNWHW�
NDQ�PHGOHQ�DQYlQGDV�I|U�XWUHGQLQJDU�RFK�nWJlUGHU VDPW�WMlQVWHU�VRP�W�H[�SURMHNWOHGQLQJ��
'HW�NDQ�GRFN�WLOONRPPD�NRVWQDGHU�I|U�DGPLQLVWUDWLRQ�NULQJ�W�H[�XSSKDQGOLQJ��'HWWD�U\PV�
LQRP�NRPPXQHNRORJHUQDV�WMlQVWHU�RFK�QXYDUDQGH�XSSGUDJ��9LOONRUHQ�I|U�ELGUDJHW�lU�
XWIRUPDGH�Vn�DWW�NRPPXQHQ�LQWH�I|UELQGHU�VLJ�DWW XWI|UD�nWJlUGHUQD�XWDQ�NDQ�nWHUEHWDOD�
ELGUDJHW�RP�nWJlUGHUQD�LQWH�JnU�DWW�JHQRPI|UD��9LGDUH�JHV�IXOO�NRVWQDGVWlFNQLQJ�I|U�XWOlJJ�
lYHQ�RP�GHQ�IDNWLVND�nWJlUGHQ�DY�RI|UXWVHGG�DQOHGQLQJ�LQWH�JnU�DWW�JHQRPI|UD�

gYHUYlJDQGH
cWJlUGHU�I|U�ELRORJLVN�PnQJIDOG�L�bWUDQV�RFK�+|JYDGVnQV�DYULQQLQJVRPUnGH�lU�K|JW�
SULRULWHUDGH�EODQG�QDWXUYnUGVnWJlUGHU�L�)DONHQEHUJV�NRPPXQ��,�6WRFNnQ��VRP�lU�HWW�ELIO|GH�
WLOO�+|JYDGVnQ��ILQQV�UHSURGXNWLRQVRPUnGHQ�I|U�OD[�RFK�KDYV|ULQJ��'HVVXWRP�ILQQV�
YlUGHIXOO�ERWWHQIDXQD�PHG�IOHUD�VlOOV\QWD�LQVHNWVDUWHU�VDPW�IORGSlUOPXVVOD��9LG�2NRPH�
NYDUQ�ILQQV�HWW�GHILQLWLYW�YDQGULQJVKLQGHU�I|U�OD[�RFK�KDYV|ULQJ�YLONHW�RP|MOLJJ|U�I|U�OD[�
RFK�|ULQJOHN�XSSVWU|PV�NYDUQHQ�VDPW�KLQGUDU�IORGSlUOPXVVOD�DWW�VSULGD�VLJ�XSSVWU|PV��(Q�
nWJlUG�J|U�DWW�|SSQD�IUL�SDVVDJH�I|UEL�2NRPH�NYDUQ�EHUlNQDV�LQQHElUD�HQ�|NDG�OHN� RFK�
UHSURGXNWLRQV�\WD�I|U�OD[ILVNDU�PHG�������NYDGUDWPHWHU��YLONHW�WHRUHWLVNW�P|MOLJJ|U�HQ�
VPROWSURGXNWLRQ�Sn������VPROW�nU�


